
Village of Grantsburg
316 South Brad Street
Grantsburg, WI 54840

 
   
 

Monday, April 15, 2024   5:00 p.m.
Special Village Board/Organizational Meeting

Village Board Room, 316 S. Brad Street
 

 

The Village Board of Trustees will discuss the following items and  take action as 

needed:
 

1. Call to Order;  Roll Call;  Pledge of Allegiance

2. Resolution 2024-02 Authorizing the Issuance, Sale, and Delivery of $1,398,000 General 

Obligation Promissory Note, Series 2024A

3. Resolution 2024-03 Authorizing the Issuance, Sale, and Delivery of $1,401,000 General 

Obligation Promissory Note, Series 2024B

4. Elect President Pro Tem (preside over Village Board meetings in the absence of the 

Village President)

5. Committee Appointments: Administration, Public Safety, Public Works, Leisure & 

Recreation

6. Representatives: Library Board, Towns Association, Ambulance Committee, Fire 

Association, Fair Association, Plan Commission, Grantsburg Industrial Development Corp. 

Liaison, Board of Review

7. Adjournment

 

 

Sheila Meyer, Clerk/Treasurer

 

** Appearance times/agenda order may change at the discretion of the Village Board** 

 
316 South Brad Street, Grantsburg, WI 54840 715/463-2405 Fax: 715/463-5555
Website: www.villageofgrantsburg.gov   Email: office@villageofgrantsburg.gov 

http://www.villageofgrantsburg/
mailto:office@villageofgrantsburg.gov
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Certificate of Equalized Value - Village of Grantsburg

Under state law (secs. 70.57 and 67.03, Wis. Stats.), the Wisconsin Department of Revenue's State and 
Local Finance Division is certifying the equalized value for all taxable property in your municipality as of 
January 1, 2023. 

SHEILA MEYER
VILLAGE OF GRANTSBURG
316 BRAD STREET SOUTH
GRANTSBURG WI 54840 

 State of Wisconsin   DEPARTMENT OF REVENUE

Mailing Address:
PO Box 8971 #6-97

Madison, WI 53708-8971
FAX (608) 264-6887
lgs@wisconsin.gov

DIVISION OF STATE AND LOCAL FINANCE BUREAU OF LOCAL GOVERNMENT SERVICES   2135 RIMROCK RD MADISON, WI 53713

August 15, 2023

Sincerely,

Sara M. Regenauer, Director
Local Government Services Bureau
Saram.Regenauer@wisconsin.gov
(608)261-5360

LGSCEV201WI

Equalized Value Information

 County

Municipality

Equalized value

Effective date

Co-muni code

Taxation district

BURNETT

VILLAGE OF GRANTSBURG

$102,094,500

August 15, 2023 - August 14, 2024

07131

0175



Village of Grantsburg, WI 
$1,398,000 General Obligation Promissory Note, Series 2024A 
Issue Summary 
Community Bank of Cameron 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S Fiscal Total
04/30/2024 - - - - - - -
04/01/2025 - - 64,911.86 64,911.86 (64,911.86) - -
10/01/2025 - - 35,299.50 35,299.50 (35,299.50) - -
04/01/2026 - - 35,299.50 35,299.50 (35,299.50) - -
10/01/2026 - - 35,299.50 35,299.50 (35,299.50) - -
04/01/2027 - - 35,299.50 35,299.50 (35,299.50) - -
10/01/2027 1,398,000.00 5.050% 35,299.50 1,433,299.50 - 1,433,299.50 1,433,299.50

Total $1,398,000.00 - $241,409.36 $1,639,409.36 (206,109.86) $1,433,299.50 -

Significant Dates

Dated 4/30/2024
First available call date

2024A GO Prom Note - FINA  |  Issue Summary  |  4/12/2024  |  12:13 PM

ATTACHMENT A



Attachment B For Discussion Only

Village of Grantsburg, WI

Outstanding General Obligation Debt Issues, as of 4/30/2024 2024
Issue Amount Payments

Year Amount Name Outstanding Remaining Creditor
2012 $853,000 State Trust Fund Loan 175,000            Board of Commissioners of Public Lands
2014 $90,000 General Obligation Promissory Note 14,145 14,145            Community Bank
2017 $162,000 General Obligation Promissory Note 72,000 18,000            Bremer Bank
2019 $247,250 General Obligation Promissory Note 148,955            24,526            Community Bank
2019 $610,000 General Obligation Promissory Note 511,508            26,221            Bremer Bank
2023 $316,675 State Trust Fund Loan 316,675            Board of Commissioners of Public Lands
2024 $1,398,000 General Obligation Promissory Note          1,398,000 Community Bank of Cameron
2024 $1,401,000 General Obligation Promissory Note 1,401,000         Community Bank of Cameron

Subtotal $4,037,283 $82,892

Outstanding Sewer Revenue Debt Issues, as of 4/30/2024 2024
Issue Amount Payments

Year Amount Name Outstanding Remaining Creditor
2008 $480,000 Sewer and Storm Revenue Bonds 121,200            29,100 US Bank
2014 $323,692 Sewerage System Mortgage Revenue Bonds 190,045            16,866 State of Wisconsin Clean Water Fund Loan

Subtotal $311,245 $45,966

Outstanding Water Revenue Debt Issues, as of 4/30/2024 2024
Issue Amount Payments

Year Amount Name Outstanding Remaining Creditor
2005 $586,800 Water System Mortgage Revenue Bonds 75,800              37,000 US Bank
2012 $209,674 Water System Mortgage Revenue Bonds 101,178            10,661 State of Wisconsin Safe Drinking Water Loan Program
2014 $447,557 Water System Mortgage Revenue Bonds 259,636            22,271 State of Wisconsin Safe Drinking Water Loan Program
2018 $138,072 Water System Mortgage Revenue Bonds 106,386            65,516 State of Wisconsin Safe Drinking Water Loan Program
2021 $425,886 Water System Mortgage Revenue Bonds 394,697            20,314 State of Wisconsin Safe Drinking Water Loan Program

Subtotal $937,697 $155,762

Total Debt Outstanding $5,286,225

Prepared by Ehlers 4/8/2024
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Certificate of Equalized Value - Village of Grantsburg

Under state law (secs. 70.57 and 67.03, Wis. Stats.), the Wisconsin Department of Revenue's State and 
Local Finance Division is certifying the equalized value for all taxable property in your municipality as of 
January 1, 2023.

SHEILA MEYER
VILLAGE OF GRANTSBURG
316 BRAD STREET SOUTH
GRANTSBURG WI 54840 

 State of Wisconsin   DEPARTMENT OF REVENUE

Mailing Address:
PO Box 8971 #6-97

Madison, WI 53708-8971
FAX (608) 264-6887
lgs@wisconsin.gov

DIVISION OF STATE AND LOCAL FINANCE  BUREAU OF LOCAL GOVERNMENT SERVICES   2135 RIMROCK RD MADISON, WI 53713

August 15, 2023

Sincerely,

Sara M. Regenauer, Director
Local Government Services Bureau
Saram.Regenauer@wisconsin.gov
(608)261-5360

LGSCEV201WI

Equalized Value Information

 County
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Equalized value

Effective date

Co-muni code

Taxation district
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Village of Grantsburg, WI 
$1,401,000 General Obligation Promissory Note, Series 2024B 
Community Bank of Cameron 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total
04/30/2024 - - - - -
06/01/2025 1,401,000.00 5.550% 84,451.11 1,485,451.11 1,485,451.11

Total $1,401,000.00 - $84,451.11 $1,485,451.11 -

Yield Statistics 

Bond Year Dollars $1,521.64
Average Life 1.086 Years
Average Coupon 5.5499998%

Net Interest Cost (NIC) 5.5499998%
True Interest Cost (TIC) 5.4624214%
Bond Yield for Arbitrage Purposes 5.4624214%
All Inclusive Cost (AIC) 5.4624214%

IRS Form 8038 
Net Interest Cost 5.5499998%
Weighted Average Maturity 1.086 Years

2024B GO Prom Note - FINA  |  SINGLE PURPOSE  |  4/12/2024  |  12:20 PM

ATTACHMENT A



Attachment B For Discussion Only

Village of Grantsburg, WI

Outstanding General Obligation Debt Issues, as of 4/30/2024 2024
Issue Amount Payments

Year Amount Name Outstanding Remaining Creditor
2012 $853,000 State Trust Fund Loan 175,000            Board of Commissioners of Public Lands
2014 $90,000 General Obligation Promissory Note 14,145              14,145            Community Bank
2017 $162,000 General Obligation Promissory Note 72,000              18,000            Bremer Bank
2019 $247,250 General Obligation Promissory Note 148,955            24,526            Community Bank
2019 $610,000 General Obligation Promissory Note 511,508            26,221            Bremer Bank
2023 $316,675 State Trust Fund Loan 316,675            Board of Commissioners of Public Lands
2024 $1,398,000 General Obligation Promissory Note 1,398,000         Community Bank of Cameron
2024 $1,401,000 General Obligation Promissory Note 1,401,000         Community Bank of Cameron

Subtotal $4,037,283 $82,892

Outstanding Sewer Revenue Debt Issues, as of 4/30/2024 2024
Issue Amount Payments

Year Amount Name Outstanding Remaining Creditor
2008 $480,000 Sewer and Storm Revenue Bonds 121,200            29,100               US Bank
2014 $323,692 Sewerage System Mortgage Revenue Bonds 190,045            16,866               State of Wisconsin Clean Water Fund Loan

Subtotal $311,245 $45,966

Outstanding Water Revenue Debt Issues, as of 4/30/2024 2024
Issue Amount Payments

Year Amount Name Outstanding Remaining Creditor
2005 $586,800 Water System Mortgage Revenue Bonds 75,800              37,000               US Bank
2012 $209,674 Water System Mortgage Revenue Bonds 101,178            10,661               State of Wisconsin Safe Drinking Water Loan Program
2014 $447,557 Water System Mortgage Revenue Bonds 259,636            22,271               State of Wisconsin Safe Drinking Water Loan Program
2018 $138,072 Water System Mortgage Revenue Bonds 106,386            65,516               State of Wisconsin Safe Drinking Water Loan Program
2021 $425,886 Water System Mortgage Revenue Bonds 394,697            20,314               State of Wisconsin Safe Drinking Water Loan Program

Subtotal $937,697 $155,762

Total Debt Outstanding $5,286,225

Prepared by Ehlers 4/12/2024
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